
*Multifamily Overall, Class A, B and C- as of Q1 2025. 
*Office Overall- as of Q1 2025.
*Office Class A/A+, B and C- as of EOY 2024.

COPYRIGHT © REALOGIC ANALYTICS LLC. 2025

www.realogicinc.com | info@realogicinc.com

Multifamily vs Office
Fundamentals

Q1/Q2 2025

+140K
MULTIFAMILY
OVERALL

UNITS

-10.5
OFFICE
OVERALL

MSF

RENT GROWTH
YOY-MAY 2025

MULTIFAMILY OVERALL

+1%
OFFICE OVERALL

No Change

CAP RATES
MAY 2025

MULTIFAMILY OVERALL

5.1%
OFFICE OVERALL

7.86%

Valuations
Projected Next 12 Months

MULTIFAMILY OVERALL

+2%
OFFICE OVERALL

+.5%

Net Absorbtion
Q1 2025

Sources:
Colliers; Path to Performance; Fundamentals Strengthen in 2025; US Capital Markets Multifamily Report; June 2025
Avison Young; US Multifamily Market Report; Q1 2025
Yardi Matrix; National Multifamily Report; May 2025
Fannie Mae ; Multifamily Economic and Market Commentary; 2025 Multifamily Market Outlook: Clear Skies Ahead; January 2025
Cushman & Wakefield; Marketbeat; United States; Office Q1 2025
JLL; Office Market Dynamics; United States; Q1 2025
CBRE; Office Demand Remains Resilient in Q1; US Office; Q1 2025; April 30, 2025
Commercial Edge; CBD Office Markets Struggle Amid High Vacancies, Discounted Sales and Slowed Development; May 2025 Office Market Report; May 20, 2025
CommercialCafe; Office Space Rent & Sales in Top US Markets; February 2025
Outsource Accelerator; US Office Vacancies to Wipe $250 Bn Off Property Values By 2026- Moody’s; Liezel Once; July 3, 2024
Wolf Street; Office Vacancy Rate in the US Worsens to Record 22.6% in Q1 Amid Federal 
Government Lease Terminations; Wolf Richter; April 25, 2025

Vacancy Rates*

Overall

7

19

6.8%
MULTIFAMILY

19%
OFFICE

Class A/A+

8
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7.7%
MULTIFAMILY

20.2%
OFFICE

Class B

6

2019.6%
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6.3%
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Class C
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